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Mission 
 

We will inspire the creativity and imagination of all students  
and empower them as knowledgeable, skillful, and confident learners who flourish  

and contribute willingly in a changing world. 
 

 

Core Beliefs 
 

We believe that: 
 

 All people have inherent worth. 

 Life-long learning is basic to the survival and advancement of society. 

 The primary influence on the individual's development is the family in all its forms. 

 Valuing diversity is essential to individual growth and the advancement of society. 

 All individuals have strengths and human potential has no known limits. 

 Democracy thrives when individuals accept responsibility for their choices. 

 Being trustworthy builds trust. 

 Creativity and imagination are essential for society to flourish. 

 A safe environment is essential for the well-being of the individual and for society to flourish. 
 

Philosophy 
 

The Freehold Borough Public Schools are committed to inspiring the creativity and imagination of all students and 
empowering them as knowledgeable, skillful, and confident learners who flourish and contribute willingly in a changing 
world.  We believe that life-long learning is basic to the survival and advancement of society, as well as the notion that all 
individuals, especially our students, have strengths and human potential without limits.  

The mathematics program at Freehold Intermediate School will embrace our district mission by providing a 
challenging yet exciting academic curriculum that fosters learning in all children, regardless of their learning style or ability 
level.  Students in our classrooms will experience meaningful, collaborative lessons that connect content and skill 
development to attainable, real-life activities.  Lessons, which are aligned with the New Jersey Core Curriculum Content 
Standards (NJCCCS), will target problem solving and critical thinking skills.  Further, all students will be encouraged to 
grow via student-centered lessons, as well as take risks each day.   
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New Jersey Core Curriculum Content Standards for 21st Century Life and Careers 
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Freehold Borough Curriculum 
Management  
Grade Level/Subject 

Grade 6-21
st

 Century Life and 
Careers 

 

Topic I: Questions/Enduring Understanding:? 

Concept 
New Jersey Core Curriculum 
Content Standard/Cumulative 

Progress Indicator (CPI) 

Specific Learning Objectives/ 
Essential Questions 

 
The Students Will Be Able To: 

Assessment/Discussion 
Questioned 

Instructional Tools / Materials / 
Technology / Resources / 

Learning Activities / 
Interdisciplinary Activities / 

Assessment Model 

1 

The Fundamentals of Economics 
9.2.8.D.5 
9.2.8.F.1 
9.2.8.F.2 

Understand the role economics 
plays in your life 
 
Understand tradeoffs and 
opportunity cost  
 
Understand the role government 
plays in scarcity 
 
Explore different types of economic 
systems 
 
Explore the US economic system 
 
Explain financial markets and 
financial institutions 

How do economics concepts and 
polices affect your personal finances? 
 
How might limited funds affect your 
financial decisions? 
 
Why should you understand the 
economic systems in other counties? 
 
How can knowledge of pricing 
theories improve your personal 
finances? 
 
When you start earning money, how 
will you save or invest it? 
 
How do incentives affect how you 
manage your personal finances? 
 
When you start earning money, how 
will you save or invest it? 
 

- Play board game “Life” 
- “I Think: Economics” book 

pg. 20-23 lesson 
“Stretching a Dollar” 

- Budget for a family vacation 
(group research project) 

- Create a Venn diagram 
comparing and contrasting 
different economies (use 
pg. 26 textbook as a guide) 

- Complete a class survey on 
banking. Who has a bank 
account, piggy bank, 
allowance, other? 
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2 

Economics and the Global 
Economy 
9.2.8.F.1 

Name the three main functions and 
properties of money 
 
Understand the role of government 
in the economy 
 
Understand the role of the Federal 
Reserve? 
 
Understand the basic goals of an 
economy 
 
Explore the business cycle 
 
Explore the of trading 
 
Understand why nations trade 

Why is stable money supply important 
to your personal savings and future 
financial plans? 
 
Which government polices and taxes 
impact your finical plans? 
 
How might the actions of the Federal 
Reserve impact your financial 
decisions? 
 
How does the economy affect you as 
a consumer? 
 
How do business cycles impact you 
the consumer? 
 
How can your personal finances 
benefit from international trade? 

- Using pie chart on p. 49 of 
textbook as a guide, create 
a similar chart for another 
country 

- Compare/Contrast major 
U.S. imports & exports to 
another country 

- Pg. 21 workbook activity 
(currency exchange rates) 

- Tissue Box Activity where 
each side of tissue box is 
labeled and illustrating with 
facts about that country 
(flag, map, main exports, 
capital, currency and 
population) 

3 

Personal Financial Planning 
9.2.8.A.5 
9.2.8.F.1 
9.2.8.F.2 
9.2.8.E.1 

Explore the components of personal 
financial planning 
 
Explore the six steps of financial 
planning 
 
Identify factors that affect personal 
financial decisions  
 
Explain different types of financial 
goals 
 
Explore what influences affect 
someone’s  personal financial plan 
 
Explain the opportunity costs 
associated with personal financial 
decisions 
 
Understand the time value of 
money 
 
Identify eight strategies for 
achieving financial goals at different 

What are the benefits of financial 
planning? 
 
What should you consider to set 
financial foals for yourself? 
 
What factors can influence your 
personal financial planning? 
 
What are personal and financial 
opportunity costs? 
 
What strategies can you use to reach 
your financial goals? 
 
 
 

- Create short term goals 
using workbook pg. 30 and 
I Think: Economics book 
pg. 8-12: S-U-C-C-E-S-S 
lesson 

- Determine current financial 
situation using textbook pg. 
63 

- Using newspaper ads, 
“buy” a car and determine 
all related expenses, 
evaluate pg. 62-63 
(pros/cons of decision) 
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stages of life 
 
Calculate interest 
 
  
 
 

4 

Finances and Career Planning 
9.2.8.A.1 
9.2.8.A.2 
9.2.8.A.3 
9.2.8.A.4 
 

Identify the personal issues to 
consider when choosing and 
planning your career 
 
Explain how education and training 
affect career advancement 
 
Discuss the factors that influence 
employment 
 
Explore career decision trade offs 
 
Describe effective strategies to 
obtain employment experience 
 
Identify six sources you can use to 
find a job opportunity 
 
Explain the purpose of a resume 
and cover letter 
 
Understand your legal rights during 
the hiring process  
 
Explore the steps you can take to 
improve your long-term career 
success 

What is the difference between a job 
and a career? 
 
Why should you consider external 
influence when thinking about your 
career? 
 
What are the steps involved in the job 
application? 
 
What factors would be most important 
to you when considering a job offer? 
 
Why should you know your legal 
rights as an employee? 
 
What steps can you take to help 
make your career a success? 
 
 
 
 
 
 

- Evaluate possible career 
choices discussing 
pros/cons (pg. 45 wkbk) 

- View and practice 
completing sample job 
applications and working 
papers (pg. 51 wkbk) 

- View and create sample 
resumes and cover letters 
for jobs that interest you 
from newspaper and 
internet job postings 

5 

Money Management Strategy 
9.2.8.B.1 
9.2.8.B.3 
9.2.8.B.4 
9.2.8.B.6 
9.2.8.B.7 
9.2.8.B.8 

Discuss the relationship between 
opportunity cost and money 
management 
 
Explain the benefits of keeping 
financial records and documents 
 
Describe a system to maintain 
personal financial document  

How do you decide when to spend 
money? 
 
How can organizing your financial 
documents help you in the future? 
 
What are your financial goals? 
 
How much do you earn and spend? 

 
-Create personal balance sheet 
using p. 136 -139 of textbook as a 
guide 
-Evaluate sample bank statements 
-View and practice completing 
withdraw and deposit slips for bank 
-Workbook activity p. 62-63 
(Evaluate Financial Statements) 
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Describe a personal balance sheet 
and cash flow statement 
 
Develop a personal balance sheet 
and cash flow statement 
 
Understand their financial position  
 
Identify the steps to create a 
personal budget 
 
Discuss the advantages of 
increasing your savings 

 
What does a budget tell you about 
your financial situation? 
 
What makes a good budget? 
 
Why should you put money away 
each payday? 

 

6 

Consumer Purchasing and 
Protection 
9.2.8.E.6 

Explore the factors that influence 
buying decisions 
 
Describe marginal cost and 
marginal benefits 
 
Explain the phases of a research 
based approach to buying goods 
and services including the role of 
marginal cost and marginal benefits 
 
Understand different types of 
warranties 
 
Understand different types of 
strategies for making wise buying 
decisions   

What influences you to make a 
purchase? 
 
How do you research a product you 
want to buy? 
 
How can you make an informed 
purchase decision? 
 
What are some examples of 
consumer complaints? 
 
What is the best way to resolve a 
dispute over goods and services?  
 
 

-Comparison Shopping using first 
pg. 79-80 of workbook and then an 
item of their choice (use circulars to 
as a guide) 
-Consumer Information Sources 
pg.154-155 textbook and 
view/evaluate real sources 
-Common Consumer Myths pg. 157 
textbook 
-I Think: Economics book pg. 43-48 
(Getting a Deal) 

7 

Banking 
9.2.8.B.10 
9.2.8.C.1 
9.2.8.E.2 
9.2.8.E.3 
 
 
 

Identify types of financial services 
 
Describe the various types of 
financial institutions 
 
Describe problematic financial 
business  
 
Compare the costs and benefits of 
different saving plans 
 
Explain feature of different saving 
plans 

What are your cash needs? 
 
Which financial services would benefit 
you? 
 
How can you use electronic banking 
services? 
 
What are the trade-offs when you 
choose financial services? 
 
What are the differences between 
financial institutions?  

-Use graphic organizer on textbook 
pg. 186 to answer key questions to 
help chose a financial institution 
-View and identity key parts of bank 
statements (real samples and 
textbook page 193), a check 
register (real samples and textbook 
page 211-212), and a bank account 
reconciliation (real samples and 
textbook page 215) 
-Practice writing out sample checks 
-Practice balancing a checking 
account (workbook page 90) 
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Compare the costs and benefits of 
different types of checking accounts 
 
Use a checking account effectively   

 
What are the problematic financial 
businesses? 
 
What should you know to choose a 
financial institution? 
 
What are some saving programs 
options? 
 
How should you evaluate a saving 
plan? 
 
What are the advantages of the 
different types of checking accounts? 
 
What factors should you consider 
when choosing a checking account? 
 
How do you open and use a checking 
account? 
 
How do banks make money? 
 

-Comparison shop between two 
banks to decide which one is best 
and why (use workbook page 92-93 
as a guide) 
-You Can Take That to the Bank! 
Pg. 35 (I Think: Economics book) 

8 

Consumer Credit 
9.2.8.B.10 
9.2.8.B.11 
9.2.8.C.5 
9.2.8.C.6 
9.2.8.C.7 
9.2.8.C.8 
9.2.8.C.9 
9.2.8.C.10 

Explain the meaning of consumer 
credit 
 
Differentiate between closed end 
credit and open ended credit 
 
Name the 5 C’s of credit 
Identify factors to consider when 
choosing a loan or credit cards 
 
Explain how to build and protect 
your credit rating 
 
Understand how to protect yourself 
from fraud and identify theft  
 
Understand the consumer 
protection laws 
 

Why is having good credit important? 
 
What should you know before using 
credit? 
 
Why would you need more than one 
type of credit? 
 
What are some sources of 
consumer’s credit? 
 
What is a loan? 
 
What does it cost to appy for credit? 
 
Why does a lender need to know 
about your credit history to extend 
credit? 
 

-Evaluate monthly payments based 
on various annual percentage rates 
(APR) (use textbook pg. 236) 
-Identify the 5 C’s of credit (use 
textbook page. 240-242 
-View real and sample credit card 
statements and evaluate key 
components (textbook page. 261) 
-Use visual diagrams on textbook 
pg. 266 to outline key components 
of chapter 
-Internet research activity regarding 
Consumer Credit Counseling 
Service (workbook page. 106) 
-Comparison shopping: research 
two credit card companies to 
determine the best deal (workbook 
page 107-108) 
-I  Think: Economics book pg 49-55 
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Explain the options for managing 
debt problems 
 
Identify signs of debt problems  

How can I improve my credit score? 
 
Why is your credit report important? 
 
How can someone steal your identity? 
 
What should you do if your credit has 
been stolen? 
 
Why would someone ask a friend or 
relative to cosign a loan? 
 
When should you complain about a 
lender? 
 
How do you know when you are 
getting in financial trouble? 
 
What are sources of financial 
counseling? 
 
Why so people declare personal 
bankruptcy? 

Paying w/Plastic & Taken pg. 68-74 

9 

The Finances of Housing  
9.2.8.C.3 
9.2.8.C.4 

Evaluate various housing options 
 
Compare the advantages and 
disadvantages of renting 
 
Explore the costs of renting 
 
Identify the advantages and 
disadvantages of owning a 
residence 
 
Explain how to evaluate a property 
 
Discuss the financing involved in 
purchasing a home 
 
Describe a plan for selling a home 
 
 

What are some opportunity costs to 
consider when evaluating housing 
options? 
 
Why should you rent a home if you 
could buy one? 
 
What should you know before signing 
a lease? 
 
What are some of the advantages of 
renting? 
 
What are some of the disadvantages 
of renting? 
 
What other factors affect the cost of 
renting? 
 
How do you buy a home? 

-Use graphic organizer on textbook 
page. 272 to organize key points in 
chapter 
-View and discuss figure 1 (pg. 274) 
Housing for Different Life Situations 
and  figure 2 (pg. 275) Evaluating 
Housing Alternatives from textbook 
-View and discuss Figure 3 (pg. 
278) Selecting an apartment in 
textbook 
-Compare housing options activity 
workbook pg. 117-118 to determine 
housing preferences 
-View various classified ads in 
newspaper and online to find best 
apartment rentals 
-View and discuss a typical lease 
agreement pg. 281 textbook 
-Complete workbook activity pg. 
121-122 (The Finances of Housing) 
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Why is the location of your home 
important? 
 
What price should you offer to pay? 
 
What are the costs involved in 
purchasing property? 
 
How do the various types of 
mortgages differ? 
 
What are closing costs? 
 
What can an owner do to get the best 
selling price? 
 
 

to compare renting vs. buying 

10 

Investing Financial Resources 
9.2.8.D.1 
9.2.8.D.2 
9.2.8.D.3 
9.2.8.D.4 
9.2.8.D.8 

Plan your financial goals and 
evaluate how they align with your 
values 
 
Summarize ways to prepare for and 
survive a financial crisis. 
 
Identify sources of money you can 
invest 
 
Describe the factors that affect tour 
investment choices 
 
Describe to basic types of stocks 
 
Compare corporate bonds and 
government bonds 
 
Identify the main goals of real 
estate investing 
 
Explain the purpose of 
diversification  
 
Explore the steps involved in 

Why are financial goals important to 
your futures? 
 
How can you assess the health of 
your finances? 
 
What are some sources of money to 
invest? 
 
Why should you invest in long term 
programs? 
 
What are the factors you should 
consider when choosing investments? 
 
How would you invest your money? 
 
How would you diversify your 
investment? 
 
How do you create an investment 
plan? 
 
What is the role of a financial 
planner? 

-Use K-W-L-H chart on textbook pg. 
314 as a guide when reviewing the 
chapter 
-Online Career Exploration Activity 
(use textbook pg. 316 as a guide) 
-Create a savings goal worksheet 
(using textbook pg. 321 & workbook 
pg. 136) as a guide 
-Internet research activity (pg. 135 
workbook) to find more information 
about investments and mutual 
funds 
-I Think: Economics book, pg. 75-78 
Building a Nest Egg activity 
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developing a personal investment 
plan 
 
Explain the role of a financial 
planner 
 
Describe the actions you should 
take when managing your 
investments 
 
Identify sources of investment 
information 
 

 
What should you do to manage your 
investments? 
 
Where can you find information about 
investment? 

11 

Stocks 
9.2.8.D.7 

Explain why companies offer 
common and preferred stock 
 
Discuss the reasons for investing in 
common stock 
 
Discuss the reasons for investing in 
preferred stock 
 
Classify and describe the types of 
stock investments  
 
Identify sources of information for 
evaluating stock investment 
 
Discuss the factors that affect stock 
prices 
 
Compare investments theories 
 
Explain primary and secondary 
markets 
 
Describe the ways to buy and sell 
stock 
 
Evaluate long term and short term 
investment strategies 

Is preferred stock preferable? 
 
Why do companies offer common 
stock? 
 
How are stocks classified? 
 
How would you determine whether 
your investment is increasing or 
decreasing in dollar value? 
 
Which investment theory makes the 
most sense to you? 
 
What are the markets for stocks? 
 
Why is it important to be directly 
involved in your investment program? 
 
Which type of investment strategy 
would you use? 

-Use graphic organizer on textbook 
pg. 352 to take notes of the seven 
classifications of stocks 
-View and discuss sample stock 
confirmation report (textbook pg. 
357) 
-Use textbook pg. 375 (The Stock 
Floor) to create a small skit using 
the major players of the NYSE 
-Use workbook pg. 146 (Factors 
affecting stock prices)  
-Use the newspaper and workbook 
pg. 147 to evaluate several stocks 
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12 

Bonds and Mutual Funds 
9.2.8.D.7 

Describe the types of corporate 
bonds 
 
Identify the reasons corporations 
sell bonds 
 
Explain why investors buy corporate 
bonds 
 
Discuss the reasons governments 
issue bonds 
 
Classify the types of government 
bonds 
 
Define bond price quotations 
 
Categorize and describe bond 
rating 
 
Explain hoe to determine a bonds 
yield 
 
Identify sources of information for 
selecting mutual funds 
 
Differentiate between capital gain 
and capital gain distribution 
 
Summarize the ways in which 
mutual fund earning are taxed 
 
Discuss ways to buy and sell 
mutual funds 
 
 

What is a corporate bond? 
 
What are the advantages of the 
various bond types? 
 
Why are bonds considered safe 
investment? 
 
Where can you purchase corporate 
bonds? 
 
Why does the government issue 
bonds and securities? 
 
What are agency bonds? 
 
What do you determine the 
investment value of a bond?  
 
What is a key benefit of purchasing a 
mutual fund? 
 
What are the difference among the 
various types of mutual funds? 
 
What are the three main groups of 
mutual funds? 
 
What step can you take to decide on 
mutual fund investments? 
 
What is the difference between a 
capital gain distribution and capital 
gain 
 
 
How are mutual funds earning taxed 
 
How do you buy and sell mutual funds 
to help you meet your financial goals? 

-View and discuss Figure 2 
(textbook pg. 404) Corporate Bond 
Information  
-View and discuss Mutual Fund 
Account Statement (textbook pg. 
421) 
-Evaluate figure 5 (pg. 422) and 
figure 6 (pg. 423) in textbook and 
research similar sites on internet as 
well 
 -I Think: Economics book pg. 79-81 
Choosing the Best activity 
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13 

Real Estate and Other 
Investments 
9.2.8.B.3 

Describe the different types of direct 
real estate investment 
 
Describe the different types of 
indirect real estate investment 
 
Discuss the advantage and 
disadvantages of real estate 
investment 
 
Identify the different types of 
precious metal and gem 
investments 
 
Explain the appeal of investing in 
precious gems 
 
Discuss collectibles as a types of 
investment 
 
Analyze the disadvantage and risks 
of investing in precious metals, 
gems, and collectible 

What is the difference between direct 
and indirect investment in real estate? 
 
What should you know when 
considering real estate investment? 
 
Why do people invest in gold and 
other precious metals? 
 
What is one disadvantage of investing 
in precious metals such as platinum? 
 
What is one of the advantages of 
investing in precious gems? 
 
What are collectibles? 
 
How do you choose the best types of 
investments for you and your financial 
goals? 

-Use graphic organizer of “For Sale” 
sign to take notes of the variety of 
real estate investment options 
discussed in the chapter (textbook 
pg. 436) 
-View and discuss figure 1 pg. 438 
in textbook (Average Sales Prices 
of Single-family Homes) and figure 
3 pg. 450 (Changing Price of Gold 
Since 1980) 
-Workbook pg. 182 Chapter 
Finance Online Activity (researching 
a valuable baseball card) 
-Workbook pg. 183 Your Financial 
Portfolio worksheet focusing on 
collecting treasures (create a 
brochure advertising your treasure 
to others) (Textbook pg. 459 as a 
guide also) 

 
 
 
 
 
 
 
 
 
 

14 
 

Planning Your Tax Strategy 
9.2.8.A.7 
9.2.8.A.8 
 

Discuss the importance of tax 
planning 
 
Identify tour taxable income 
 
Explain deductions and tax credits 
 
Explain the W-4 form 
 
Describe the types of federal 
income tax forms 

What are the different types of taxes? 
 
How do you determine how much tax 
you owe? 
 
What information does the W-2 form 
provide? 
 
What do you need to complete the 
three main income tax forms? 
 
Is help available to prepare tax 
returns? 
 
What does it mean to be audited? 
 
What are some strategies to reduce 
the tax you owe? 

-Textbook pg. 469 & 475 – View 
and analyze W2 & W4 tax form. 
View real samples as well. 
-Practice completing real W4 forms 
-View and discuss Figure 1 on 
textbook pg. 473 (The Six-Rate 
System for Federal Income Taxes) 
-View and discuss figure 5, (pg. 
484, Form 1040EZ), and Figure 7 
(pg. 488, Form 1040A) 
-Complete a sample EZ1040 tax 
form using information from pg. 499 
in textbook or pg. 200-201 in 
workbook 
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15 

Home and Motor Vehicle 
Insurance  
9.2.8.G.3 
9.2.8.G.4 
9.2.8.G.5 
9.2.8.G.6 
 
 
 
 

Identify types of risks and risk 
management methods 
 
Explain how an insurance program 
can help manage risks 
 
Describe the importance of property 
and liability insurance 
 
Identify important types of motor 
vehicle insurance coverage 
 
Explain factors that affect the cost 
of motor vehicle insurance  
 

What are the most common types of 
risks? 
 
Why is risk management important? 
 
What factors will affect your insurance 
goals? 
 
Why is it important to include property 
and liability insurance in financial 
plan? 
 
What does a homeowner insurance 
policy cover? 
 
Why is it important for a renter to get 
renters insurance? 
 
What coverage is offered by each 
types of policy form? 
 
What is the actual cash value 
method? 
 
Why do the location and type of 
construction of your home affect your 
home insurance costs? 
 
Why is it a good idea for drivers to 
have motor vehicle insurance? 
 
Who is covered b bodily injury liability 
insurance? 
 
What is the significance of each type 
of property damage coverage? 
 
Why are some states adopting the no 
fault system? 
 
When is wage loss insurance 
required? 
 

-Use graphic organizer (pie chart) 
on textbook pg. 502 in textbook to 
note the five areas of coverage 
included in a homeowners policy 
-View and discuss auto insurance 
declaration document on textbook 
pg. 507 and other real samples 
-Using figure 2 on pg. 514 
(Household Inventory) create a 
diagram of their house with 
valuables contained in each room 
-Use the web diagram on pg. 532 of 
textbook to organize the various 
types of motor vehicle insurance 
coverages that are available.  
-Partner activity – Comparing Two 
Insurance Quotes pg. 214-215 
workbook 
-Comparison Shopping: Your 
Financial Portfolio Worksheet, 
comparing price of car insurance for 
a car student would like to own 
workbook pg. 218  
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Why is bodily injury liability coverage 
of 100/300 recommended? 
 
 

16 

Health, Disability and Life 
Insurance 
9.2.8.G.3 
9.2.8.G.4 
9.2.8.G.5 
9.2.8.G.6 
 

Explain the importance of health 
insurance in financial planning 
 
Analyze cost and benefits of various 
types of health insurance 
 
Differentiate between private and 
government health care plans 
 
Explain the importance of disability 
insurance in financial planning 
 
Describe different sources of 
disability income  
 
Describe various types of life 
insurance coverage 
 
Identify the key provision in a life 
insurance policy 
 

Why is it important for healthy people 
to have health insurance? 
 
Why do you think basic health 
insurance and major medical 
insurance are often offered together? 
 
What are the benefits and limits of the 
major provisions in a health insurance 
policy? 
 
What type of health insurance 
coverage should you choose? 
 
What is the difference between an 
HMO and PPO? 
 
Who benefits most from government 
health care programs? 
 
Why is it important to have disability 
insurance? 
 
How do you determine your disability 
income needs? 
 
Why is it important to include life 
insurance in your financial plan? 
 
When do you think it is most 
important to have life insurance?  
 
Why should you consider adding 
provision to your life insurance policy? 
 

-View and discuss a Life Insurance 
Policy Statement on p. 567 in 
textbook 
-Workbook pg. 229 (Analyzing 
Types of Insurance) 
-Workbook pg. 233 (Health, 
Disability and Life Insurance: 
Chapter Finance Online Activity) 
internet research 
-Workbook page. 234 Comparison 
shopping with two life insurance 
companies 
-Classroom visitor: Human 
Resource specialist or insurance 
agent to discuss further and give 
out information 
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17 

Retirement and Estate Planning 
9.2.8.G.2 
 

Explain the importance of 
retirement planning 
 
Identify retirement living costs and 
housing needs 
 
Describe the role of Social Security 
in planning for retirement 
 
Discuss the benefits offered by 
employer pension plans 
 
Identify various types of wills 
 
Discuss several types of trusts 
 
Describe common characteristics of 
estates 
 
Identify the types of taxes that affect 
estates 

What factors should you consider 
when planning for retirement? 
 
What living expenses should you 
consider when planning for 
retirement? 
 
Who receives benefits under social 
security? 
 
What is one of the benefits of having 
an employer pension plan? 
 
What is the biggest benefit of an IRA? 
 
When must your begin to withdraw 
your money? 
 
Why do people purchase annuities in 
addition to other retirement plans? 
 
What are some things you can so to 
stretch retirement income farther? 
 
Why is it important to have an estate 
plan? 
 
Why is a will such important 
document? 
 
Why is it important that rust avoid 
probate? 
 
How does the type of joint ownership 
affect the distribution of an esate?  
 

-View and discuss figure 2 on 
textbook pg. 580 (Expenses for 
Older Households) and figure 3 on 
textbook pg. 581 (Inflation Over 
Time) 
-View sample projected retirement 
budget worksheet on textbook pg. 
582 and analyze 
-View sample living will on textbook 
pg. 605 and discuss 
-Partner activity workbook page. 
246-247 (Retirement Plans of Area 
Businesses) 
-Complete workbook pg. 250 (Your 
Financial Portfolio Worksheet, 
Saving for Retirement) 
-Interview someone who is retired, 
present information to the class 

 


